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This material is not deemed to be communicated to, or used by, any person, qualified investor or not, from any
country or jurisdiction which laws or regulations would prohibit such communication or use. Consideration
should be given to whether the risks attached to an investment are suitable for prospective investors who should
ensure that they fully understand the contents of this document. A professional advisor should be consulted to
determine whether an investment is suitable. The value of, and any income from, an investment can decrease
as well as increase. The strategies do not have any guaranteed performance. Further, past performance is
not a guarantee or a reliable indicator for current or future performance and returns. The performance data
presented herein do not take account of the commissions and costs incurred on the issue and redemption of
units if any. This document does not constitute an offer to buy nor a solicitation to sell in any country where it
might be considered as unlawful, nor does it constitute public advertising or investment advice.

In the European Union, this document is only for the attention of “Professional” investors as defined in Directive
2004/39/EC dated 21 April 2004 on markets in financial instruments (“MIFID"), to investment services providers
and any other professional of the financial industry, and as the case may be in each local regulations and, as far
as the offering in Switzerland is concerned, a “Qualified Investor” within the meaning of the provisions of the
Swiss Collective Investment Schemes Act of 23 June 2006 (CISA), the Swiss Collective Investment Schemes
Ordinance of 22 November 2006 (CISO) and the FINMA's Circular 08/8 on Public Advertising under the
Collective Investment Schemes legislation of 20 November 2008. Under no circumstances may this material
be distributed in the European Union to non “Professional” investors as defined in the MIFID or in each local
regulation, or in Switzerland to investors who do not comply with the definition of “qualified investors” as
defined in the applicable legislation and regulation.

This document neither constitutes an offer to buy nor a solicitation to sell a product, and shall not be considered
as an unlawful solicitation or an investment advice. Past performance and simulations shown in this document
do not guarantee future results, nor are they reliable indicators of future performance. Amundi accepts no
liability whatsoever, whether direct or indirect, that may arise from the use of information contained in this
material. Amundi can in no way be held responsible for any decision or investment made on the basis of
information contained in this material. The information contained in this document is disclosed to you on a
confidential basis and shall not be copied, reproduced, modified, translated or distributed without the prior
written approval of Amundi, to any third person or entity in any country or jurisdiction which would subject
Amundi or any of “the Funds”, to any registration requirements within these jurisdictions or where it might be
considered as unlawful. Accordingly, this material is for distribution solely in jurisdictions where permitted and
to persons who may receive it without breaching applicable legal or regulatory requirements. The information
contained in this document is deemed accurate as at the date of publication set out on the first page of this
document. Data, opinions and estimates may be changed without notice. Data as at January 2020.

Document issued by Amundi Asset Management, “société par actions simplifiée” with a share capital
of €1,086,262,605 - Portfolio manager regulated by the AMF under number GP0O4000036 - Head office:
90 boulevard Pasteur - 75015 Paris - France - 437 574 452 RCS Paris - www.amundi.com
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