AR MER

V4=V — =Tk

AL LS 3 (2024578158~198)

I
Trust must be earned
“REIEEMND1 > T LHFMEL. FEAEANOHFNEF o> TVEIZ LHH.
KEDEBARBEKUNMCBHEDOREFNILAT 2RI HD £, 7
EZAH-T147zVER
TLYTA cAIRAMAY P e A VATt Ta—bF AYF
HINhEIC KEMABHICO—7—> 2 Y0 SePs00IEKEDBALKOLEANEERTT A, 1O
— s, s CALDEERETI NN T+ —LLE LT, ZOERIIE.
A—7—>a>onjkL . ATHEE KBTS, BERVEFEBNHDET. LHL.
& 6BDT YT LRAKRING L. 15 TIEMD % <KESB
KETESE. BAEKDFRTHO.  © HEREHEEESR (FRB) OFTIFHAIEENE L. Ch
THOEFEN—BREBEEOTVET, BT, BARKICIE—IICHEERTE T 3BINLEAD.
. NEURR X S&P50049 % = MEH (5008iF T R TEHFIC
5%, %Y 1 FHEEPRHELEN m BHFITTBIEH) NERTIRFLADE LT
& DIEVEIRICE S DEFHLEHD g ZOO—F—>a v T 30E. o DOBIRDOEEP.
D2OBHBHET, N BERBLICOHDPTWVET, MBREDHERBRTIER, F
- \ < BHEOHEDFIRINZTEA DL, N1 TFIRICERE
B Tl BN rRsRsRsT (ECB) H'g =
i E e L r AR PHB AR B0 FT. REARETHOT 7 > AX 2L
=< o 7 = S&P500355K . 30 R EREE F R = . |
FAFEE N, NS BEEZTS SaPo00IE™ = 1 il AZRBO. WHBERATERGN SLMRLHNERET 2
AREMA DD £, W LTt - AYRRRAS bk AV R T 1 7a— b Tt NEREEZE T,

N—2 (2024578198 3R1E)

RITURLIKRETITT

'303 S&P50039F VA b, TP UEARXRYRIIL - TTO—F L BRI
O—7—> 3> OMAE%ERIBICIE. HEYT k-7 FRNERED R L ASE L. ECBAFI TIF & #FE T I,

TA—FPIT7UAAVZIL - 7T7O-FHELTLS AR CEFEN B VR NEROMEN TR INS
AIREMED B D £, BIREED B D £Jo




TLITA  AIRIAMRAY S e AT Ta—F

D=9 U— =Ty bk 4141 I>aY

SBEDTHIZENR FiigovorOFEREL
HRNA S X T LBEEHNL < OIEEEGIFTICEEZRF LI BRI I N.
RENA T OHRMOFTOHIEL . HAHHZIETEL X LT RENFEE MEDL TR ED A
HEZEIRTIEDBRDEVFAV MBS EF Lz, EEHEIDIEF 6B DKES TEAEERE T I — PN SEE L S
BEBLHBAREED L. EMIBIEFRBICEK 2FTIFADIERFLS. & BT A UH | ZF—ICIFABISHh, BIA06% ERELF LT, ChE
RIZ B & L1 SEMIC, SEITEETH 3 SRR ERIEREE S
L IR EYIR L—2EDRABHIBFENCEZTLTVET, CDT—
Hal - WFHH . Sid. FHECEFHTHECHIIET S L LS Yit
BHEISADE e DFRE—HLTVET,
mE BORO T AE
NKNITA—IVR * B
kS
5
JO—NILERE
i s 550 1— OB T 25 )
- SAMDI1—OESE T4 EEBH0.6%ET L % L.
Hj)iﬁ 7)L—.L\/(—7 (2024&7}%195%@&) Ek'}‘l‘l )Ik;RL; :\&L:j(ig < E@D i’a_b\\\ F’r\‘/tja\/z
EEROBRIRIC OV THBRA—JE R RE L. DFIMBIFIBSICEETHD. F—22EERLTIFTL
24EW 105EY X9, SRIFBHANLBEBEVMADFTEINEITH. FX
EfERIED i 75 IS ERMBEOENNEIE% 53 RE TR X T 504
22, 10 MENA et DB £
FIED ¢ EE 1B .
ozt 7724
S Db
[
I L BE hEXESEIERS. SHOBGERE
MR L W DT RN — % TR R, PEOREYURE L. SBSEHNORERIEE L .
o TIOT FTOEAEZRBNREZTRET S eh S, BEEROD
R S TTAEM r BRIBEL DD, B EEBET C i
IATHFE Lfco —MRIICTHEN T ORI E 2 KR
& (=LK o a—oy KiL mEVR/ KL EURIBOR Bl FHEULSNDZIRBELIFEENIE EASNE T, DM
KRIL/IAYZ KRILINLIL KR HAH KR ARTT 318 318 b D . EPLJEZ‘EQ%E?%%E*E L/\ Ejﬁﬁ?%d\mg‘: 2: t
HBRERIAEFNZET,

WA TIL—LN—7 (202457 198RA)
BERLAMOZERLEDD, BEBRICOVTIRERR—SEZEILET W,

FEO->T73 KEERKEE (GDP) . KEBAEEH (PCE) . A

TLL—F §EEGDP ECBHEEYfis (CPI)
T8

HEHDOIERICEL. BTRRR—IZTELEEL,



TLYTA  AIRAMAY P AR TF14T2—F

D=9 U— =Ty bk 4141 I>aY

=23

~R—2

% - EHEHE (Fy—F)

HFF D I —LN—Y, EHHBOIBIZL L TROIERZE
BALTWEY, HFEHE=MSCIA—IL - AV U—-T—)L
ReadoFvoR KRILR—2R) . KER=S&P 500 (¥
RILR—2) | Bul#k=FtM =z kv 2600 (Z—AR—
2) « BAE#%=TOPIX (AXR—2X) . HEE“=MSCIHEE
CRRILAR—R) . JO—NIBE=TIL—LN—2T +F
O—/NILEE CRRILR—X) . BMNEE=TIL—L/IN—
TEHMNEE (2—ORKR—X) . FHEEGEE=IPEILL >
EMBIZO—NIL « 4 N—=2T 74 R CGRRILR—X)
TRTOEHIZIZAR Y MERTHEINTED. FHEE
SUOBESERAOBEE R >TVET,

EEFEFIED (F—=7I) . AET1+T1. SH. BHEH

HFr . TIL—LN—2 (20245781981 %E) « Fvy— b
TIFZO-NILESIZTIL—LN—2F - TO-NILEEE
HA Ty o R, JO=-NILERIEMSCIT—IL R (i
CHRMBEENR—X) TRINTLETD,

R DBIRBIFEZRIET2DDOTH, BREHLETSD
DTHHD FHA

i

CPI : HEEYIMiEER. 71> 7L ®A5E1E

A7A Y7L BRPIXILF 2RV M —ERD
fERDZEL

ECB : BN iR RERfT

MBRF | BIFOZHANAZ LRI C &

GDP : ERHREE

LTS | WS, ¥ QNRFEIHTZIVILHA
BROKEEZEOETLT R Z1EE

EBREIK © BFEHAZEN 20008 RILZ B R 2 ZEEDOKREHE
Be  PERERPREERHIHETIRE

S&P50045% : KEHMHATIH2EDERE L T—HRNICH
Lo 3iEH

IMPORTANT INFORMATION

This document is solely for informational purposes.

This document does not constitute an offer to sell, a solicitation of an offer to buy, or a recommendation of any security or any

other product or service. Any securities, products, or services referenced may not be registered for sale with the relevant authority

in your jurisdiction and may not be regulated or supervised by any

governmental or similar authority in your jurisdiction.

Any information contained in this document may only be used for your internal use, may not be reproduced or redisseminated

in any form and may not be used as a basis for or a component of any financial instruments or products or indices.

Furthermore, nothing in this document is intended to provide tax, legal, or investment advice.

Unless otherwise stated, all information contained in this document is from Amundi Asset Management SAS and is as of 19 July
2024. Diversification does not guarantee a profit or protect against a loss. This document is provided on an “as is” basis and the user
of this information assumes the entire risk of any use made of this information. Historical data and analysis should not be taken as
an indication or guarantee of any future performance analysis, forecast or prediction. The views expressed regarding market and
economic trends are those of the author and not necessarily Amundi Asset Management SAS and are subject to change at any time
based on market and other conditions, and there can be no assurance that countries, markets or sectors will perform as expected.
These views should not be relied upon as investment advice, a security recommendation, or as an indication of trading for any
Amundi product.

Investment involves risks, including market, political, liquidity and currency risks.

Furthermore, in no event shall any person involved in the production of this document have any liability for any direct, indirect,
special, incidental, punitive, consequential (including, without limitation, lost profits) or any other damages.

Date of first use: 19 July 2024.

Doc ID: 3683497

Document issued by Amundi Asset Management, “société par actions simplifiée”- SAS with a capital of €1,143,615,555 -

Portfolio manager regulated by the AMF under number GP04000036 - Head office: 90-93 boulevard Pasteur - 75015 Paris -

France - 437 574 452 RCS Paris - www.amundi.com
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MSCI Disclaimer available here
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