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In an increasingly complex and changing world, investors have expressed a critical need to better O—-5.7«40
understand their environment and the evolution of investment practices in order to define their AYRZIRAY R« 1281 R
asset allocation and help construct their portfolios. Situated at the heart of the global investment 2547 RERFIAY R
process, the Amundi Investment Institute's objective is to provide thought leadership, strengthen

the advice, training and daily dialogue on these subjects across all assets for all its clients - BILs AIL—S v
distributors, institutions and corporates. The Amundi Investment Institute brings together AYRZIRAYR o A HA R -
Amundi's research, market strategy, investment insights and asset allocation advisory activities. 52517 2R

Its aim is to project the views and investment recommendations of Arg i

DyTSIIN e T4VTS
Visit us on: i . ’ ’f‘//\ZFX:/F-’f‘/‘b"fF-
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Discover more of Amundi’s insights at . Ak ]
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The MSCI information may only be used for your internal use, may not be reproduced or disseminated in any form and may not be used as a basis for or a
component of any financial instruments or products or indices. None of the MSCI information is intended to constitute investment advice or a
recommendation to make (or refrain from making) any kind of investment decision and may not be relied on as such. Historical data and analysis should
not be taken as an indication or guarantee of any future performance analysis, forecast or prediction. The MSCI information is provided on an “as is” basis
and the user of this information assumes the entire risk of any use made of this information. MSCI, each of its affiliates and each other person involved in
or related to compiling, computing or creating any MSCI information (collectively, the “MSCI Parties”) expressly disclaims all warranties (including, without
limitation, any warranty of originality, accuracy, completeness, timeliness, non—infrinPement, merchantability and fitness for a particular purpose) with
respect to this information. Without limiting any of the foregoing, in no event shall any MSCI Party have any liability for any direct, indirect, special,
incidental, punitive, consequential (including, without limitation, lost profits) or any other damages. (www.mscibarra.com). The Global Industry
Classification Standard (GICS) SM was developed by and is the exclusive property and a service mark of Standard & Poor's and MSCI. Neither Standard &
Poor's, MSCI nor any other party involved in making or compiling any GICS classifications makes any express or implied warranties or representations with
respect to such standard or classification (or the results to be obtained by the use thereof), and all such parties hereby expressly disclaim all warranties of
originality, accuracy, completeness, merchantability or fitness for a particular purpose with respect to any of such standard or classification. Without
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