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In an increasingly complex and changing world, investors have expressed a critical need to better ST T ERFI AR
understand their environment and the evolution of investment practices in order to define their asset

allocation and help construct their portfolios. Situated at the heart of the global investment process,

the Amundi Institute's objective is to provide thought leadership, strengthen the advice, training and 592131{Ef>ﬁ4l~

daily dialogue on these subjects across all assets for all its clients — distributors, institutions and HSL T RERFAAYR

corporates. The Amundi Institute brings together Amundi’'s research, market strategy, investment
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Discover more of Amundi’s insights at
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make (or refrain from making) any kind of investment decision and may not be relied on as such. Historical data and analysis should not be taken as an indication or
guarantee of any future performance analysis, forecast or prediction. The MSCI information is provided on an “as is” basis and the user of this information assumes
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